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9am registration

9.30am Welcome and opening address 
Professor stefan trück, Co-director, Centre for financial Risk and 
Professor stephen brammer, executive dean, faculty of business and economics, Macquarie university

9.45am – 10.30am keynote speech: the Determinants of Convenience yields
Marcel Prokopczuk, Leibniz university Hannover 
Chair: stefan trück

10.30am – 11am Morning tea

trACk 1: Gas Markets 
Chair: Lurion de Mello

trACk 2: volatility and spillovers 
Chair: Robert bianchi

11am – 11.45am speaker: Xunpeng shi
title: Oil prices, market fundamentals, and natural 
gas prices: An explanation of the “Asian Premium”
Discussant: boda Kang

speaker: neda todorova 
title: volatility forecasting of non-ferrous metal 
futures: What do we gain with “covariances”, 
“covariates” or “combinations”?
Discussant: nino Kordzakhia 

11.45am – 12.30pm speaker: boda Kang
title: Analysis of a Multiple year Gas sales Agreement 
with Make-up, Carry forward and indexation
Discussant: Xunpeng shi

speaker: Lin Han 
title: volatility spillovers in Australian electricity 
Markets
Discussant: neda todorova

12.30pm – 1.30pm lunch

trACk 1: trading strategies 
Chair: stefan trück

trACk 2: Market Dynamics and Behaviour  
Chair: Marcel Prokopczuk

1.30pm – 2.15pm speaker: Robert bianchi
title: Microscopic Momentum in Commodity futures
Discussant: svetlana Maslyuk-escobedo

speaker: dirk baur
title: the Asymmetric Return - volatility Relationship 
of Commodity Price Changes
Discussant: Marcel Prokopczuk

2.15pm – 3pm speaker: svetlana Maslyuk-escobedo
title: Carry trade Returns and Gold Prices: nonlinear 
time series evidence from 4 Classical Carry trade Pairs
Discussant: Robert bianchi

speaker: Renee yu
title: investor Herding and dispersing in the 
Renewable energy sector
Discussant: dirk baur
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3pm – 3.30pm Afternoon tea

trACk 1: higher Moments and Jumps 
Chair: boda Kang

trACk 2: emissions and Agricultural Markets 
Chair: david C. broadstock

3.30pm – 4.15pm speaker: yahua Xu
title: Higher Moment Risk Premiums for the Crude 
Oil Market: A downside and upside Conditional 
decomposition
Discussant: Katja ignatieva

speaker: John Hua fan
title: Carbon Prices and Macroeconomic Risks in 
China: evidence from the Pilot trading Phase
Discussant: Huayun Jiang

4.15pm – 5pm speaker: Katja ignatieva
title: Jump Activity Analysis for Affine Jump-diffusion 
Models: evidences from the Commodity Market
Discussant: yahua Xu

speaker: Huayun Jiang
title: Rolling Quantile based trading strategy in the 
us and Chinese Agricultural futures Markets
Discussant: John Hua fan

7pm – 10pm ConFerenCe Dinner: Foys kirribilli
76 Mcdougal street, Kirribilli nsW
sydney flying squadron – Australia’s oldest open boat sailing club
sydneyflyingsquadron.com.au/restaurant-and-bar/
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9am Double plenary session: recent Developments in Commodity and energy Markets 
Chair: Marcel Prokopczuk

9am – 9.40am An overview of the global dry bulk freight futures and options market
speaker: thomas schmitz 
Head of sales - Coal, Clearing & isv, London Office
european energy exchange (eeX)

9.40am – 10.20am electrical power versus electrical energy as a commodity
speaker: Graham town
Professor of engineering
Macquarie university

10.20am – 10.40am Morning tea

trACk 1: hedging and Derivatives 
Chair: tatsuyoshi Okimoto 

trACk 2: risk Management 
Chair: Katja ignatieva

10.40am – 11.25am speaker: Ron Ripple
title: the normal backwardation of Keynes and Hicks 
in crude oil futures
Discussant: Christina sklibosios nikitopoulos

speaker: Chiara Legnazzi
title: Wti Crude Oil Option implied vaR and CvaR: an 
empirical Application
Discussant: Marc Gronwald

11.25am – 12.10pm speaker: Christina sklibosios nikitopoulos
title: empirical hedging performance on long-dated 
crude oil derivatives
Discussant: Ron Ripple

speaker: Marc Gronwald
title: Oil price systemic risk for the oil and gas 
industry: A Copula-CovaR approach
Discussant: Chiara Legnazzi

12.10pm – 1pm lunch

trACk 1: shocks, stocks and economies 
Chair: Ron Ripple 

trACk 2: risk Management and risk premiums 
Chair: Marc Gronwald

1pm – 1.45pm speaker: david C. broadstock
title: shocks and stocks part ii: on the time varying 
relationship between oil shocks and stock market 
returns in the us
Discussant: tatsuyoshi Okimoto

speaker: sami Aoude 
title: electricity futures Markets in Australia: 
Generating density forecasts for Returns of Low 
Liquidity instruments
Discussant: Xin Jin

1.45pm – 2.30pm speaker: tatsuyoshi Okimoto
title: Measuring the effects of Commodity Price 
shocks on Asian economies
Discussant: david C. broadstock

speaker: Xin Jin
title: factors of Risk Premia in the Crude Oil futures 
Market
Discussant: sami Aoude
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2.30pm – 3pm Afternoon tea

trACk 1: Commodities and the law of one price 
Chair: Peter Phelps 

trACk 2: electricity Markets 
Chair: stefan trück

3pm – 3.45pm speaker: Kenneth W Clements
title: food and Agricultural Prices Across Countries 
and the Law of One Price
Discussant: Peter Phelps

speaker: Joe Maisano
title: An Analytical Model for standard and volumetric 
Cap and floor Pricing in electricity Markets
Discussant: Marjan nazifi

3.45pm – 4.30pm speaker: dirk baur
title: Commodity Prices, Currencies and the Law of 
One Price
Discussant: Kenneth W Clements

speaker: Marjan nazifi
title: Carbon Pass-through Rates on spot Prices in 
Australian electricity Markets
Discussant: Joe Maisano

4.30pm Closing remarks: Dr lurion De Mello, Macquarie university



Macquarie University 
North Ryde NSW 2109
T: (02) 9850 6410
mq.edu.au

the First AustrAlAsiAn CoMMoDity MArkets ConFerenCe 
is sponsoreD By

CRiCOs Provider 00002J  |  fbe2904

the Centre for Financial risk
Researchers at the Centre for Financial Risk investigate uncertainty 
in capital markets. We examine the spectrum of financial risks faced 
at all levels of the economy. We collaborate with industry, regulators, 
governments and leading overseas universities to ensure research 
outcomes are robust, realistic and relevant. We offer optimal value to 
our research partners through our pragmatic, commercially-aware 
and creative approach. The nature and management of financial risks 
is investigated by a team of leading interdisciplinary researchers 
with expertise in financial economics, econometrics and innovative 
modelling approaches. Professor Jeffrey Sheen and Professor  
Stefan Trueck are co-directors of the Centre for Financial Risk.

our reseArCh FoCus:
•  International and domestic issues
•  Regulation and government policy
•  Banking, finance and asset pricing
•  Insurance and risk analysis
•  Energy and utility markets
•  Climatic change and catastrophic risks
•  Superannuation
•  Complex industry and corporate issues
•  Behavioural economics and financial literacy.

the Centre proMotes:
•   The exchange of ideas and techniques between academics, industry, 

practitioners and emerging researchers
•  Pioneering research projects that deal with real-world problems
•   A comprehensive program of workshops, seminars and masterclasses.


